
 
 

November 28, 2022 

Kathleen Ramsay 
Town of Middlebury 
77 Main Street 
Middlebury, Vermont 05753 

RE: Request for level-funding for ACEDC - FY2024 

To the Select Board, Town of Middlebury: 

The Addison County Economic Development Corporation wants to thank the Town of Middlebury for its ongoing 
support over the years. Your confidence in our work is greatly appreciated. ACEDC respectfully requests continued 
support in the amount of $7,000 from the Town of Middlebury for fiscal year 2024.  

ACEDC is Middlebury’s economic development resource, serving the community for over 25 years. We offer 
expertise and resources to businesses throughout Addison County. We not only serve businesses located in your 
community; we also serve the businesses in neighboring communities where your citizens work or may own a 
business. Our mission is to create an entrepreneurial and innovative environment, nurturing businesses to launch, 
grow and thrive. We do this through direct assistance and through our network of partners and collaborators 
locally and at the state and federal levels.  Click here to view our FY22 Impact Map. 

ACEDC also provides services to municipalities that impact economic and community development. These services 
include information and application assistance for state and federal grant programs and convening action groups 
to address issues such as housing, workforce development, and childcare. 

The Town of Middlebury has a designated seat on the ACEDC Board. We have benefitted greatly from Lianne 
Lussier’s participation and reports on activity in Middlebury.  

In addition, we are constantly working with the entrepreneurs of Middlebury in our efforts to increase the 
number and quality of available jobs in Addison County. Over the past few years, some of the things ACEDC has 
done with businesses in Middlebury include: 

• Assisted Bee’s Wrap with State programs and copyright infringements. 
• Provided business assistance to several start-ups and established businesses, such as Mechanical 

Advantage, Aqua ViTea, and GoodPoint Recycling. 
• Made loans to several Middlebury businesses and worked with growing businesses that needed more 

space. 
• Completed a USDA/RD-funded feasibility study for the potential for EcoGlobal to locate its headquarters 

and manufacturing facility in Middlebury.  
• Continued assistance to Dubois Dairy Group to locate a major production facility in Middlebury. 
• Helped design the KickStart Middlebury application and process and participated in the KickStart 

Middlebury review committee. 
• Offered multiple workshops and training programs related to Ownership Succession, Financing Resources, 

Brownfields Redevelopment, and QuickBooks.  
• Play a key role in the maker movement in Addison County, including participation on The Makery Steering 

Committee. 

https://addisoncountyedc.org/node/1075


We recognize the desire and efforts Middlebury has made to support business development in your community 
and expect to continue supporting those efforts in the coming year.  

Thank you for your consideration of this request. 

Sincerely, 

 

Fred Kenney 
Executive Director 
 



   

ACEDC Budget Information for FY2023 
 
 

Total Annual Income: $296,752   

Sources of Income (%):  Major Expenses ($):  

Federal Taxes 0 Payroll and related expenses:     $200,585 

State Taxes 40% Professional Services:                                                              $49,800 

Municipal Taxes 6% Insurance (all):  $13,000 

Business Membership 15%  Rent:  
 

$12,000 

Other 39%   

 


